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OWNER irrevocably consents that the tenant under said lease, upon demand and notice from MORTCGAGEE of OWNER'S
default under the aforesaid mortgage or note, shall pay the rents, issues and profits under said lease to MORTGAGEE without
liability to the tenant for the determination of the actual existence of any default claimed by MORTGAGEE.

MORTGAGEE shall have the right to assign the OWNER'S right, title and interest in said lease to any subsequent
liolder of said mortgage, subject to the provisions of this instrument, and to assign the sume to any person acquiring title to the
mortgaged premises through foreclosure or otherwise, After OWNER shall have been barred and foreclosed of all right, title
and interest and equity of redemption in said premises, no assignee of the OWNER'S interest in said lease shall be liable to
account to OWNER for the rents, income and profits thereafter accruing.

OWNER agrees to indemnify and hold the MORTGAGEE harmless of and from any and all liability, loss or damage
which MORTGAGEE may ineur under said lease or by reason of this assignment, and of and from any and all claims and
demands whatsoever which may be asserted against MORTGAGEE by reason of any alleged obligation or undertaking to be
performed or discharged by MORTGAGEE under the said lease or this assignment. Nothing herein contained shall be con-
strued to bind MORTGAGEE to the performance of any of the terms and provisions contained in said lease, or otherwise tc
impose any obligation on MORTGAGEE. Prior to actual entry and taking possession of the premises by MORTGAGEE, this
assignment shall not operate to place responsibility for control, care, management or repair of said premises upon MORTGAGEE,
nor for the carrying out of any of the terms and provisions of said lease. Should MORTGAGEE incur any lizbility mentioned
in this paragraph, or loss or damage under said lease or under or by reason of this assignment, or in the defense of any
such claims or demands, OWNER shall immediately upen demand reimburse MORTGAGEE for the amount thereof, in-
cluding costs and expenses and reasonable attorney’s fee, and MORTGAGEE may retain possession and. collect the rents,
income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.

OWNER hereby assigns any portion of an award payable by reason of condemnation action under the right of emirent
domain and directs that such award shall be paid direct to MORTGAGEE, Greenville, South Carolina,

OWNER, as additional security, specifically assigns to MORTGAGEE, any purchuse proceeds receivable by reason of
tenunt’s exercising any Ffirst refusal option or any option to purchase the property as may be provided in the above referred to
lease, additions, amendments and/or supplements thereto.

Upon payment in full of the entire indebtedness secured hereby, as evidenced by a recorded satisfaction or release of
the basic security instrument, this assignment shall be void and of no effect and szid recorded satisfaction or release shall auto-

matically operate to rclease this assignment of record.

All the covenants and agreements hereinabove contained on the part of either party shall apply to and bind their heirs,
executors or administrators, successors or assigns.

IN WITNESS WHEREOF, OWNER has executed this assignment on ﬂu‘;},?ﬁ day of March 19 69,

Signed, sealed and delivered in the presence of: EM__THENMLMBEQMN_GEAIBT

Owner
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</ (Title) . Presid.e!nt
Ao R Sl oy Bratiiiv C fomae

(Title) Secretary

NOTE: The asslgnment should be executed, witnessed and acknowledged or probated 3¢ as to be in form for rtecording in accordance with the law of the
state in which 1t will be roecorded. The asslgnment and the asslgned lezse or a memorzndum thereof should be recceded In the county records.

* and
WHEREAS, Said note was endorsed and unconditionally guaranteed by Her
Majesty Underwear Company, now Her Majesty Industries, Inc.; and

WHEREAS, OWNER,subsequent to said mortgage, has constructed an additional
45,400 square feet of floor space on the mortgaged premlses at a cost
of approximately $552,865.00; and

WHEREAS, OWNER now prOposes to construct an additional 60,000 square feet
of floor space on the mortgaged premises; and

WHEREAS, All of said additional floor space constructed or to be constructed
will constltute a first mortgage lien securing the aforesaid note to Liberty
Life Insurance Company; and

WHEREAS, In connection with said construction and in consideration thereof

Five Twenty Realty Corporation has requested Liberty Life Insurance Company
to release Her Majesty Industries, Inc., formerly Her Magesty Underwear Com-
pany, from its endorsement and guaranty of said note; an

WHEREAS, Liberty Life Insurance  Company, as a condition to releasing said
company from sald endorsement and guaranty, has required as additional
“security for said loan a Conditional Assignment of the Owner's interest in
said Lease. _ - Filed for vooord in the offive o
the B. M. C. for Chramvitle
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